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FIRST NATIONAL EQUITIES LIMITED

Directors of First National Equities Limited (‘the Company”) are pleased to present the report
of the company for the period ended March 31, 2026.

A. GENERAL MARKET REVIEW AND FUTURE PROSPECTS:

During the quarter ended March 31, 2026, the Pakistan Stock Exchange (PSX) remained
highly active but witnessed a volatile trend. After sustaining elevated levels earlier in the
period, the KSE 100 Index came under pressure in March 2026 and closed at 148,743 points
on March 31, 2026. The correction was mainly driven by profit taking after the earlier rally,
rising geopolitical concerns in the Middle East, pressure on global oil prices, and investor
caution regarding inflation and external account vulnerabilities.

Looking ahead, the market outlook remains cautiously positive, supported by continued
progress under the IMF program, improving macroeconomic discipline, corporate earnings
resilience, and opportunities in key sectors including banking, energy, cement and export
oriented industries. However, inflationary pressures, monetary policy direction, fiscal
measures, exchange rate stability, and global commodity price movements will remain
important factors influencing investor sentiment.

Overall, the PSX is expected to remain sensitive to short-term macroeconomic and
geopolitical developments, while the medium term outlook will depend on sustained policy
continuity, economic stability and restoration of investor confidence.

B. OPERATING FINANCIAL RESULTS:

Nine months period ended Three months period ended

Particulars March 31,2026 | March 31,2025 | March 31,2026 | March 31, 2025
Revenue 9,716,960 5,678,883 3,573,338 :
Operating Profit / (Loss) 430,302,779 (42,898,057) (16,396,911) (33,540,763)
Profit / (Loss) after taxation 422,277 871 (39,853,027) (17,022,872) (33,540,763)
Earnings / (Loss) per share — Basic 0.16 (0.01) (0.01) (0.01)

C. GOING FORWARD:

Pursuant to the earlier approval of the Board of Directors for the acquisition of a
pharmaceutical manufacturing facility as part of the Company’s strategic transition into the
pharmaceutical sector, a comprehensive financial, legal, and technical due diligence exercise
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is presently in progress. The proposed acquisition is anticipated to provide established
production infrastructure and requisite regulatory groundwork, thereby facilitating an
accelerated entry into the market.

The transaction is contingent upon the satisfactory completion of due diligence and receipt of
all applicable regulatory approvals. The Company shall seek necessary approvals from the
relevant authorities in due course. Subject to completion, management intends to undertake
requisite upgrades to align the facility with applicable standards and to commence operations
with an initial focus on high-volume generics and contract manufacturing. The Board
continues to actively oversee the process to ensure prudent capital deployment and effective
execution.

The Board is satisfied with the Company’s ongoing focus on strategic growth, diversification,
and disciplined capital allocation. The approved investment in FNE Developments (Private)
Limited is under consideration to support real estate and infrastructure development, while
the divestment of the Company’s stake in Kingbhai Digisol (Private) Limited is progressing as
planned, with proceeds to be redeployed into higher-growth opportunities.

The Board remains confident that these initiatives will strengthen the Company’s portfolio and
contribute to sustainable long-term value creation.

D. ACKNOWLEDGEMENT:

The Board of Directors expresses its sincere gratitude to all stakeholders, shareholders, and
regulatory authorities, including the Pakistan Stock Exchange (PSX) and the Securities and
Exchange Commission of Pakistan (SECP), for their continued guidance and support. The
Board also appreciates the dedication and commitment of the Company’s employees.

For and on behalf of Board of Directors;
P

f balv"";’" '
ChiefLExecutive Officer

April 28, 2026
Lahore.
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FIRST NATIONAL EQUITIES LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2026

Note
ASSETS
Non-current assets
Property and equipment 7
Intangible assets 8
Long term other receivables 9
Investment in associate 10
Strategic investment 11
Investment in subsidiary 12
Long-term deposits 13
Current assets
Short-term investments 14
Trade receivables 15
Loan and advances 16
Trade deposits 17
Other receivables 18
Due from government
Cash and cash equivalents 19
Total assets
Non-current liabilities
Long-term financing 20
Loan from sponsor 21
Deferred taxation
Current liabilities
Trade and other payables 22
Current portion of long-term financing 20
Unclaimed dividend
Provident fund payable
Total liabilities
Contingencies and commitments 23
Net assets
REPRESENTED BY:
Authorized share capital
Issued, subscribed and paid up share capital 24

Discount on right shares

Retained earnings

Unrealized loss on re-measurement of investments classified at fair value through OCI

The annexed n&s,f@ﬂ\v 1 to 31, form an integral part of these condensed interim financial statements.

A

E_, uf*l‘ ‘=

Chief Executive Officer

1
Chief Financial Officer

March 31, June 30,
2026 2025
(Unaudited) (Audited)
------------- Rupees -------------
197,404,535 195,194,299
33,422,750 33,422,750
70,787,772 70,787,772
1,508,259,766 1,069,221,476
99,990 -
700,000 700,000
1,810,674,813 1,369,326,297
18,106,336 33,588,957
137,822,909 140,007,956
817,019 921,312
3,734,470 3,304,470
140,644,829 133,198,426
27,192,816 26,742,338
6,051,215 9,226,231
334,369,594 346,989,690
2,145,044,407 1,716,315,987
169,739,092 199,948,756
155,175,000 155,175,000
39,984,339 33,556,562
364,898,431 388,680,318
221,313,502 209,408,376
50,307,997 34,117,997
1,399,397 1,399,397
327,786 768,554
273,348,682 245,694,324
638,247,113 634,374,642
1,506,797,294 1,081,941,345
5,000,000,000 5,000,000,000
2,672,863,310 2,672,863,310
(1,508,754,317) (1,508,754,317)
342,899,409 (92,333,025)
1,507,008,402 1,071,775,968
(211,108) 10,165,377
1,506,797,294 1,081,941,345

Director




FIRST NATIONAL EQUITIES LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026 (UNAUDITED)

Revenue - net

Realized gain / (loss) on sale of investment
Unrealized gain / (loss) on re-measurement of
investment classified at fair value through profit
or loss

Fair value gain on strategic investment

Gross profit / (loss)
Administrative expenses
Other operating expenses
Finance cost

Other operating income

Profit / (loss) before levies and taxes

Levies

Profit / (loss) before tax
Taxation

Profit / (loss) after tax

Earnings per share - basic and diluted *

Rupees
5,678,883 -
(327,957) -
13,124,991 (2,858,475)
18,475,917 (2,858,475)
(57,262,895) (30,983,728)
(1,269,469) (20,000)
(12,513,880) -
9,672,276 321,440
(61,373,974) (30,682,288)
(42,898,057) (33,540,763)
(S I
(82,003) -
(42,980,120) (33,540,763)
3,127,093 -
(39,853,027) (33,540,763)
(0.01) (0.01)

The annexed notes, from 1 to 31, form an integral part of these condensed interim financial statements.

* Barnings per Share of the company has been calculated using the revised number of shares following the share split executed on
January 31, 2026, resulting in 2,672,863,210 shares at a face value of PKR 1 each (previously 267,286,321 shares at PKR 10 each).

=

Chief Executive Officer

Chief Financial Officer

Director



FIRST NATIONAL EQUITIES LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026 (UNAUDITED)

Profit / (loss) after tax

Other comprehensive income

tems that may be subsequently reclassified to profit or loss

tems that will not be subsequently reclassified to profit or loss
Unrealized gain during the period in the market value of

investments classified at fair value through OCI-net of
deferred tax

Other comprehensive income / (loss)

Total comprehensive income / (loss) for the period

Nine months period ended Three months petiod ended
March 31, March 31, March 31, March 31,
2026 2025 2026 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Rupees
422,277,871 (39,853,027) (17,022,872) (33,540,763)
2,578,078 12,740,035 (1,446,068) -
2,578,078 12,740,035 (1,446,068) -
2,578,078 12,740,035 (1,446,068) -
424,855,949 (27,112,992) (18,468,939) (33,540,763)

The annexed notes, from 1 to 31, form an integral patt of these condensed interim financial statements.

E, J.,“"L’ P

Chief Executive Officer

Chief Financial Officer

Director




FIRST NATIONAL EQUITIES LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026 (UNAUDITED)

Note

Cash flows from operating activities
Profit / (loss) before tax
Adjustments for non-cash items:
Depreciation 7
Realized gain / (loss) on sale of investments - profit or loss
Untealized gain / (loss) on re-measurement of investment classified at fair 142
value through profit or loss
Finance cost
Other operating income 25

Fair value gain on strategic investment 11

Loss before working capital changes
Working capital changes

(Increase) / decrease in current assets
Trade receivables

Loan and advances

Trade deposits

Long term other receivables

Other receivables

Inctrease / (dectease) in cutrent liabilities
Provident fund payable
Trade and other payables

Cash used in operations
Finance cost paid

Income tax paid (including advance income tax deducted at source)

Net cash outflows from operating activities
Cash flows from investing activities

Sale / (purchase) of marketable securities
Investment in subsidiary

Purchase of fixed asset

Dividend received

Net cash inflows from investing activities

Cash flows from financing activities

Repayment of borrowings

Net cash inflows / (outflow) from financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the period 19
Net exchange difference on foreign currency accounts

Cash and cash equivalents at end of the period

The anr]lexfgl % from 1 to 31, form an integral part of Wdensed interim financial statements.
g u.J. ;

March 31, March 31,
2026 2025
(Unaudited) (Unaudited)
————————————— Rupees -------------
430,302,779 (42,898,057)
389,764 372,089
(6,828,897 327,957
(12,526,765) (13,124,991)
6,543,086 12,485,802
(1,100,176) (8,301,447)
(439,038,290) -
(452,561,278) (8,240,590)
(22,258,499) (51,138,647
2,185,047 16,329,839
104,293 (25,663)
(430,000) 4,221,939
- 700,000
(7,446,403) (400,982)
(5,587,063) 20,825,133
(440,768) 217,548
11,905,126 8,603,969
11,464,358 8,821,517
(16,381,204) (21,491,997)
- (28,084)
(539,811) (242,079)
(539,811) (270,163)
(16,921,015) (21,762,160)
35,908,563 4,139,401
(99,990) -
(2,600,000) -
1,100,176 -
34,308,749 4,139,461
(20,562,750)| -
(20,562,750) -
(3,175,017) (17,622,699)
9,226,231 274,337,920
6,051,215 256,715,221

Chief Executive Officer Chlef Financial Officer

Director



FIRST NATIONAL EQUITIES LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026 (UNAUDITED)

Balance as at July 01, 2024 (Audited)
Loss after tax for the period
Other comprehensive income for the period

Transfer from unrealized surplus / (deficit) on re-measurement
of investments measured at FVOCI
Balance as at June 30, 2025 (Audited)

Balance as at July 01, 2025 (Audited)
Profit after tax for the nine months ended March 31, 2026
Other comprehensive income for the period

Transfer from unrealized surplus / (deficit) on re-measurement

of investments measured at FVOCI

Balance as at March 31, 2026 (Unaudited)

Share Capital

Revenue reserve

Capital reserve

Unrealized loss
I d on re-
ss'ue i . measurement of Total share
subscribed and Discount on X . ) .
2id up share rieht shares Retained earnings investments capital and
p c:Pit al g classified at fair reserves
- value through
OCI
Rupees

2,672,863,310 (1,508,754,317) (21,275,505) 2,824,842 1,145,658,330
- - (78,680,610) - (78,680,610)
- - - 14,963,625 14,963,625
- - 7,623,090 (7,623,090) -

2,672,863,310 (1,508,754,317) (92,333,025) 10,165,377 1,081,941,345

2,672,863,310 (1,508,754,317) (92,333,025) 10,165,377 1,081,941,345
- - 422277871 - 422,277,871
- - - 2,578,078 2,578,078
- - 12,954,563 (12,954,563) -

2,672,863,310 (1,508,754,317) 342,899,409 (211,108) 1,506,797,294

The annexed notes, from 1 to 31, form an integral part of these condensed interim financial statements.

f

_—
C-‘ L.,J.L i///’ '

Chief Executive Officer

l'..

Chief Financial Officer

Director




FIRST NATIONAL EQUITIES LIMITED
SELECTED EXPLANATORY NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026 (UNAUDITED)

21

2.2

2.3

Status and nature of business

First National Equities Limited ("the Company") is a public listed company incorporated in Pakistan under the Companies
Ordinance, 1984 (repealed with the enactment of the Companies Act, 2017). Shares of the Company are quoted on the Pakistan
Stock Exchange Limited ("PSX").

The Company is a holder of Trading Rights Entitlement Certificate (""TREC") of Pakistan Stock Exchange Limited. The principal
activities of the Company include shares brokerage, consultancy setvices and portfolio investment.

The geographical locations and addresses of the Company's business unit and registered office are as follows:

Business Units Geographical Locations / Addresses:
Registered Office 179-B, Abubakar Block, New Garden Town, Lahore.
Branch Office Office No. 314, 3rd Floor, LSE Plaza, 19 Khayaban-e-Aiwan-e-Igbal, Lahore.

Basis of preparation
Basis of measurement

These condensed interim financial statements have been prepared under the historical cost convention, except for the following
Investments in quoted equity securities (whether measured at fair value through profit or loss, or at fair value through other
comprehensive income), which are carried at fair value.

Investments in unquoted equities, measured at fair value through profit or loss.

Investments in associate, which are recorded in accordance with the equity method of accounting for such investments.
Statement of compliance

These condensed interim financial statements have been prepared in accordance with accounting and reporting standards as
applicable in Pakistan for interim financial reporting. Accounting and reporting standards as applicable in Pakistan for interim
financial reporting comprise of:

International Accounting Standard (IAS) 34 - Interim Financial reporting issued by the International Accounting Standards Boatd,
as notified under the Companies Act, 2017,

Islamic Financial Accounting Standards (IFASs) issued by the Institute of Chartered Accountants of Pakistan as notified

under the Companies Act, 2017; and

Provisions of and directives issued under the Companies Act, 2017.

Wherever, the provisions of and directives issued under the Companies Act, 2017 differs with the requirements of IAS 34, the
provisions of and directives issued under the Companies Act, 2017 will prevail.

These condensed interim financial statements does not include all the information and disclosures required in the annual audited
financial statements and should be read in conjunction with the Company's annual audited financial statements for the year ended
June 30, 2025.

Functional and presentational currency

These condensed interim financial statements have been prepared in Pakistani Rupees (PKR), which is the company's functional
and presentational currency.

Material accounting policies
The accounting policies adopted in the preparation of these condensed interim financial statements are the same as those applied
in the preparation of annual audited published financial statements of the company for the year ended June 30, 2025.

In addition, certain amendments to existing accounting and reporting standards as well as new interpretations became effective for
periods beginning on or after January 01, 2026. However, such amendments or interpretations are either not relevant to or do not
have a significant impact on these condensed interim financial statements.

Use of judgments, estimates and assumptions

The preparation of condensed interim financial statements is in conformity with approved accounting and reporting standards
requires management to make estimates and assumptions and use judgements that affect the application of policies and reported
amounts of assets and liabilities, income and expenses. Estimates, assumption and judgements are continually evaluated and are
based on historical experience and other factors, including reasonable expectation of future events. Revision to accounting
estimates are recognized prospectively commencing from the period of revision.

Judgements and estimates made by management in the preparation of condensed interim financial statements are the same as
those applied to the preceding annual audited published financial statements of the company for the year ended June 30, 2025.



FIRST NATIONAL EQUITIES LIMITED
SELECTED EXPLANATORY NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026 (UNAUDITED)

5  Financial risk management
The financial risk management objectives and policies adopted by the Company are consistent with those disclosed in the annual
audited published financial statements of the Company for the year ended June 30, 2025.

6  Method of accounting
Company adopts 'settlement date accounting' as its method of accounting for investments and brokerage income.



FIRST NATIONAL EQUITIES LIMITED

SELECTED EXPLANATORY NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026 (UNAUDITED)

7 Property and equipment
Opening book value
Additions during the period
Disposals during the period
Depreciation charged during the period

Closing book value

8 Intangible assets

Trading Right Entitlement Certificate (TREC) from Pakistan Stock Exchange Limited

License to use room at Pakistan Stock Exchange Limited

Building tenancy rights

8.1 License to use room at Pakistan Stock Exchange Limited
Average cost

Less: provision for impairment

9 Long term other receivables
Long-term receivable

Less: Current portion

Less: Provision for expected credit losses

10 Investment in associate
Investment in Coastal Company Limited
Share of loss from associate

11 Strategic investment
Investment in Kingbhai Digisol (Pvt.) Limited

Note

8.1

11.1

March 31, June 30,
2026 2025
(Unaudited) (Audited)
------------- Rupees -------------
195,194,299 35,423,755
2,600,000 160,450,000
(389,764) (679,456)
197,404,535 195,194,299
2,500,000 2,500,000
2,607,750 2,607,750
28,315,000 28,315,000
33,422,750 33,422,750
5,215,500 5,215,500
(2,607,750) (2,607,750)
2,607,750 2,607,750
146,282,818 146,282,818
(135,281,237) (135,281,237)
11,001,581 11,001,581

(11,001,581)

(11,001,581)

72,181,394 72,181,394
(1,393,622) (1,393,622)
70,787,772 70,787,772

1,508,259,766

1,069,221,476

1,508,259,766

1,069,221,476

11.1 As part of the Company's strategy to effectively deploy capital in order to deliver returns to investors in an otherwise depressed economic

environment, the Company capitalized on an opportunity to invest in Kingbhai Digisol (Pvt.) Limited ("Kingbhai"), a technology-enabled

business operating in the real estate and technology services sectors. Given the growth trajectory of these sectors and the Company's

assessment of the service gap in the sectors, the Company's expects the investment to yield returns through investment value appreciation

as well as dividends.

12 Investment in subsidiary

Investment in FNE Development (Private) Limited
(9,999 ordinary shares of Rs.10 each)

March 31, June 30,
2026 2025
(Unaudited) (Audited)
------------- Rupees -------------
99,990 -

99,990
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13

14

14.1

14.2

14.3

15

15.2

Long-term deposits

Central Depository Company Limited

National Clearing Company of Pakistan Limited
EClear Services Limited

Short-term investments
Investment in equity investments at fair value through OCI

Investment in equity investments at fair value through profit or loss

Investment in equity investments at fair value through OCI

Average cost

Unrealized gain / (loss) on re-measurement of investments - net of tax

Closing carrying value

Investment in equity investments at fair value through profit or loss
Average cost

Unrealized gain / (loss) on re-measurement of investments

Closing carrying value

Note

14.1
14.2

March 31, June 30,
2026 2025
(Unaudited) (Audited)
------------- Rupees -------------

350,000 350,000
150,000 150,000
200,000 200,000
700,000 700,000
2,070,200 14,867,800
16,036,136 18,721,157
18,106,336 33,588,957
2,281,308 4,702,423
(211,108) 10,165,377
2,070,200 14,867,800
3,509,371 13,833,085
12,526,765 4,888,072
16,036,136 18,721,157

Securities having market value of Rs. 16.036 million (June 30, 2025: Rs. 23.972 million) have been pledged with Pakistan Stock Exchange

and National Clearing Company of Pakistan Limited to meet trading requirements.

Trade receivables
Considered good - secured
Considered doubtful

Provision for expected credit losses

Provision for expected credit losses

Opening balance
Reversal for the period
Closing balance

Note

15.1

March 31, June 30,
2026 2025
(Unaudited) (Audited)
------------- Rupees -------------
137,822,909 140,007,956
206,652,316 200,652,316
344,475,225 346,660,272
(206,652,310) (206,652,3106)
137,822,909 140,007,956
206,652,316 218,400,607
- (11,748,291)
206,652,316 206,652,316

The Company holds securities with a cumulative fair value of Rs. 231.856 million (June 30, 2025: Rs. 445.014 million) owned by its clients

as collateral against trade debts.
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16

17

18

18.1

18.2

Loan and advances
Loan to employees against salary

Advance to employees against expenses

Trade deposits
Exposure deposit

Other receivables
Mark-up on receivable from associates

Cutrent and overdue portion of long-term other receivable

Receivable against property sold
Other receivables

Receivable from subsidiary
Provision for expected credit loss

Note

18.1
18.2

March 31, June 30,
2026 2025
(Unaudited) (Audited)
------------- Rupees -------------
486,817 386,670
330,202 534,642
817,019 921,312
3,734,470 3,304,470
3,734,470 3,304,470
76,423,964 76,423,964
108,211,774 108,211,774
20,100,000 22,900,000
5,130,234 4,883,831
10,000,000 -
(79,221,143) (79,221,143)
140,644,829 133,198,426

Detail of the mark-up due from each associate is as follows. Corporate guarantees have been provided by the parent / sponsor companies

of the associates.

First Pakistan Securities Limited
Switch Securities (Ptivate) Limited

The current portion of long term receivable has been presented net of expected credit loss allowance (ECL) as follows;

Cutrent and overdue portion of long-term other receivable

Less: Provision for expected credit losses

Note

March 31, June 30,
2026 2025
(Unaudited) (Audited)
------------- Rupees -------------
63,918,859 63,918,859
12,505,105 12,505,105
76,423,964 76,423,964
March 31, June 30,
2026 2025
(Unaudited) (Audited)
------------- Rupees -------------
135,281,237 135,281,237
(27,069,463) (27,069,463)
108,211,774 108,211,774
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19

19.1

19.2

20

20.1

March 31, June 30,
2026 2025
Note )
(Unaudited) (Audited)
------------- Rupees -------------
Cash and cash equivalents
Cash in hand 20,000 15,000
Balances with banks in:
- Proprietary accounts 19.1 2,388,649 1,374,563
- Client accounts 3,642,566 7,836,668
6,031,215 9,211,231
6,051,215 9,226,231
The detail and bifurcation of bank balance in current and saving accounts is as follows:
Proprietary accounts
Current accounts 2,388,649 1,373,099
Saving account - 1,464
2,388,649 1,374,563
No markup has been accrued during the period as the company does not maintain a savings account. (2025 : 17% to 19%)
March 31, June 30,
2026 2025
Note )
(Unaudited) (Audited)
------------- Rupees -------------
Long-term financing
Considered good - secured
From banking companies
Bank Alfalah Limited 20.1 65,533,616 61,617,609
The Bank of Punjab 20.2 139,563,372 157,499,043
205,096,988 219,116,652
Unsecured
Other loans 14,950,101 | | 14,950,101
14,950,101 14,950,101
220,047,089 234,066,753
Current borrowings 50,307,997 34,117,997
Non-current borrowings 169,739,092 199,948,756
220,047,089 234,066,753

The Company obtained financing from Bank Alfalah Limited ("BAF") for working capital requirements and in order to improve liquidity.
The liability was restructured / rescheduled vide an agreement dated June 08, 2020. Under the terms of the restructuring, multiple loan
tranches were merged. The restructured loan liability, which is interest-free, has been recognized at the present value of future payments,
discounted at the 23.72% , and the related present value gains / (losses) were recognized in the statement of profit or loss. The related
notional expense is being amortized over the term of the liability (from December 2020 to June 2027). This facility is secured against
pledged shares of different companies, hypothecation charge over present and future receivables of the company and personal guarantee
of directors / mortgagors of the company.
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20.2

21

21.1

22

Reconciliation of fair value of BAF facility

Opening balance
Payments made during the period

Accrued notional interest

Closing balance

March 31, June 30,
2026 2025
(Unaudited) (Audited)
------------- Rupees -------------
61,617,609 79,531,850
- (32,000,003)
3,916,007 14,085,762
65,533,616 61,617,609

Financing from the Bank of Punjab has been restructured/rescheduled vide an offer letter dated December 22, 2021, wherein the Bank
has agreed to settle the previous running finance facility amounting Rs. 200 million through restructuring/rescheduling on the following

terms and conditions:

Outstanding principle amounting to Rs. 97.504 million will be repaid in 48 quarterly installments starting from March 31, 2022 till

December 2033 with a down payment of Rs. 0.850 million. Future COF bearing mark-up quarterly at the rate advised by SBP from time to

time will be waived/ written off at tail end subject to regular repayment of entire outstanding principle without any default.

Outstanding past mark-up amounting to Rs. 103.198 million bears no future mark-up. This balance of Rs. 103.198 million will be

waived/written off at the tail end subject to no default.

The restructured loan liability, which is interest-free, has been recognized at the present value of future payments, discounted at the cost

of funds defined by Bank, and the related present value gains / (losses) were recognized in the statement of profit or loss.

Reconciliation of fair value of BOP facility

Opening balance
Payments made during the period

Accrued notional interest

Closing balance

Loan from sponsor
Loan from sponsor - subordinated

March 31, June 30,
2026 2025
(Unaudited) (Audited)
------------- Rupees -------------
157,499,043 146,328,485
(20,562,750) -
2,627,079 11,170,558
139,563,372 157,499,043
155,175,000 155,175,000
155,175,000 155,175,000

The loan has been obtained for working capital purpose and utilized for the same. This loan is interest free as per the requirements of the

Section 71 (1) (a) of the Securities Act, 2015.

Trade and other payables

Trade payables

Other trade payables - net of commission and taxes
Accrued liabilities

Advance against sale of shares

Other payables

March 31, June 30,
2026 2025
(Unaudited) (Audited)
------------- Rupees -------------
3,606,794 6,219,018
143,352,836 143,352,836
13,556,643 17,966,345
24,500,000 -
36,297,229 41,870,177
221,313,502 209,408,376
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23 Contingencies and commitments

There has been no significant changes in the status of contingencies and commitments as reported in the annual audited financial

statements of the company for the year ended June 30, 2025, except as disclosed elsewhere in the interim financial report.

24 Issued, subscribed and paid up share capital

- Fully paid in cash
- Allotted as bonus share
- Right shares allotted at discount

25 Revenue - net
Brokerage income

Dividend income

26 Taxation
Current tax expense
- current period

Deferred tax expense / (income)

27 Earning per share - Basic and Diluted

Profit / (loss) after tax
Shares in issue (INo of shares)

Earning per share - Basic and Diluted

March 31, June 30, Match 31, June 30,
2026 2025 2026 2025
(Unaudited) (Audited) (Unaudited) (Audited)
Number of shares ||  ==mmmmceeeeee Rupees -------m-n---
Ordinary shares || Otrdinary shares
of Rs. 1 each. of Rs. 10 each.
500,000,000 50,000,000 500,000,000 500,000,000
75,000,000 7,500,000 75,000,000 75,000,000
2,097,863,310 209,786,331 2,097,863,310 2,097,863,310
2,672,863,310 267,286,331 2,672,863,310 2,672,863,310
Nine months period ended Three months period ended
March 31, March 31, March 31, March 31,
2026 2025 2026 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Rupees
8,616,784 5,678,883 3,573,338 -
1,100,176 - - -
9,716,960 5,678,883 3,573,338 -
1,432,105 (82,003) 44,667 -
6,427,777 3,127,093 81,294 -
7,859,882 3,045,030 125,961 -

Nine months period ended Three months period ended
March 31, March 31, Match 31, March 31,
2026 2025 2026 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Restated Restated
422,277,871 (39,853,027) (17,022,872) (33,540,763)
2,672,863,310 2,672,863,310 2,672,863,310 2,672,863,310
0.16 (0.01) (0.01) (0.01)
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28 Transactions with related parties

The related parties comprise of major shareholder, associated undertakings, entities under common directorship and key management
personnel. The following transactions were carried out with related parties during the period:

Transactions during the period
Purchase of marketable securities for and on behalf - - - _

of
Sale of marketable securities for and on behalf of - - - _

Brokerage income

Remuneration to key management personnel 4,135,000 - - 4,135,000
Advance provided against purchases - - - -

Provident fund contribution accrued - - 54,639 54,639
Receivable from subsidiary - - 10,000,000 10,000,000

Transactions during the period

Purchase of marketable securities for and on behalf of 553,712,070 - 232,250 553,944,320
Sale of marketable securities for and on behalf of 561,638,639 - - 561,638,639
Brokerage income - - - -
Remuneration to key management personnel 3,300,000 - - 3,300,000
Advance provided against purchases - - - -
Provident fund contribution accrued - - 259,104 259,104
Receivable from subsidiary - - - -

29 Shareholders holding 5% or more

Shareholders name

First Florance Developers (Pvt.) Limited 686,205,770 25.67% 71,280,577 26.67%
Mr. Ali Aslam Malik 15,215,750 0.57% 29,756,134 11.13%

30 Date of authorization for issue

These condensed interim financial statements have been approved and authorized for issue on April 28, 2026 by the Board of Directors
of the company.
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31 General
31.1 Figures have been rounded off to the neatest rupee.

31.2 Corresponding figures have been reclassified wherever necessary to reflect more appropriate presentation of events and transactions for
the purpose of comparison in accordance with the approved accounting and reporting standards as applicable in Pakistan. However there
are no major reclassifications during the petiod.
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